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<RXQJ��SRRU��XQHGXFDWHG�GHVFULEHV�PRVW�DUVRQLVWV

%\�'HEELH�+RZOHWW

&2/80%,$��7HQQ�����7KH\�JRW�EODVWHG�WKDW�ZHHNHQG��WKH�WKUHH�RI�WKHP��6L[�FDVHV�RI�EHHU�DQG�D�ÀVW�IXOO�RI
9DOLXP�ZLOO�GR�WKDW�

7KH�PRUH�WKH\�GUDQN��WKH�PDGGHU�WKH\�JRW�

5REHUW�/HH�-RKQVRQ�VDLG�KH�ZDV�EHLQJ�FKHDWHG�LQ�WKH�EDFN�URRP�FDUG�JDPH�DW�WKH�6ZHHW\�3HHW\��D�EODFN�RZQHG
MXNH�MRLQW��0LFKDHO�-HWW�FRPSODLQHG�KLV�GDXJKWHU�KDG�UXQ�RII�WR�.QR[YLOOH�ZLWK�D�EODFN�PDQ����D�SLPS��KH�FDOOHG
KLP��0DUN�-HWW�DJUHHG��%ODFNV�QHHGHG�WR�EH�SXW�LQ�WKHLU�SODFH�

:LWK�WKHLU�UDJH�DW�IXOO�ERLO�RQ�6XSHU�%RZO�6XQGD\�QLJKW�LQ�������WKH�WULR�GHFLGHG�WR�VRDN�DQ�HLJKW�IRRW�SLQH�FURVV
LQ�NHURVHQH�DQG�EXUQ�LW�LQ�IURQW�RI�WKH�6ZHHW\�3HHW\��2QH�WKLQJ�OHG�WR�DQRWKHU��%\�WKH�WLPH�WKH�VXQ�URVH��WZR�UXUDO
EODFN�FKXUFKHV�ZHUH�FKDUUHG�IURP�WKH�0RORWRY�FRFNWDLOV�WKH�PHQ�KDG�FUDIWHG�IURP�HPSW\�%XGZHLVHU�EHHU
ERWWOHV�

CC,W
V�D�KDUG�WKLQJ�WR�H[SODLQ�

�VDLG�-RKQVRQ������VREHUHG�XS�DQG�FRQWULWH�EHIRUH�WKH�IHGHUDO�MXGJH�DERXW�WR
VHQWHQFH�KLP�WR����PRQWKV�LQ�SULVRQ��CC,�NQRZ�,�ZDV�LQ�WKH�ZURQJ��,�NQRZ�WKDW�PDNLQJ�FURVVHV�DQG�ERPEV��WKDW
V
D�WHUULEOH�WKLQJ�WR�GR��,�GUHDP�EDG�GUHDPV�DERXW�WKDW�



-RKQVRQ�DQG�WKH�-HWWV��ZKR�DUH�FRXVLQV��DUH�WKH�ÀUVW�PHQ�FRQYLFWHG�XQGHU�IHGHUDO�FLYLO�ULJKWV�ODZ�IRU�RQH�RI�WKH���
VXVSLFLRXV�ÀUHV�DW�6RXWKHUQ�EODFN�FKXUFKHV�LQ�WKH�SDVW����PRQWKV�

2Q�)ULGD\��86$�72'$<�UHSRUWHG�WKDW�WKHUH�ZDV�QR�HYLGHQFH�RI�D�QDWLRQDO�RU�UHJLRQDO�FRQVSLUDF\�EHKLQG�WKH
DUVRQV��0DQ\�ÀUHV�DUH�KDWH�FULPHV��EXW�PDQ\�DUH�QRW��&KXUFKHV�EXUQ�IRU�D�YDULHW\�RI�UHDVRQV��LQFOXGLQJ�WHHQ�DJH
YDQGDOLVP��GHUDQJHPHQW�DQG�LQVXUDQFH�IUDXG��,Q�RQH�WKLUG�RI�WKH�FDVHV�ZKHUH�DUUHVWV�KDYH�EHHQ�PDGH��WKH�VXVSHFW
KDV�EHHQ�EODFN�

7RGD\��86$�72'$<�ORRNV�DW�WKH�VL[�FDVHV�RI�FKXUFK�ÀUHV�LQ�WKH�����V�LQ�ZKLFK�IHGHUDO�FKDUJHV�RI�UDFLDOO\
PRWLYDWHG�DUVRQ�KDYH�EHHQ�EURXJKW�RU�DUH�EHLQJ�FRQVLGHUHG��7KH�VL[�FDVHV�LQYROYH����PHQ����DOO�ZKLWH����DQG�WKH
EXUQLQJ�RI����FKXUFKHV�GDWLQJ�EDFN�WR�������7ZHOYH�RI�WKRVH�PHQ�KDYH�EHHQ�FRQYLFWHG�XQGHU�WKH������IHGHUDO
FLYLO�ULJKWV�ODZ��7KH�RWKHU�WZR�DUH�LQ�MDLO�DZDLWLQJ�WULDO�RQ�VWDWH�DUVRQ�FKDUJHV�ZKLOH�IHGHUDO�SURVHFXWRUV�SUHSDUH
FLYLO�ULJKWV�FKDUJHV�DJDLQVW�WKHP��7KH�PHQ�KDYH�QR�NQRZQ�FRQQHFWLRQV�WR�HDFK�RWKHU��7KH\�DUH�DOO�ZKLWH��EXW
WKHUH�LV�QR�FRQVSLUDF\�KHUH��2QO\�EDFNJURXQG��SUHMXGLFH�DQG�FLUFXPVWDQFH�OLQN�WKHP��7KH�PHQ
V�VWRULHV�EHDU
VWULNLQJ�VLPLODULWLHV����WDOHV�RI�KDUG�OLYHV�DQG�VLPPHULQJ�UHVHQWPHQWV��RI�UDJH�DQG�ÁDPHV�LQ�WKH�QLJKW��$QG�LQ
VRPH�FDVHV��FRQWULWLRQ�DQG�VKDPH�

$UVRQ�GHIHQGDQWV�\RXQJ��ZKLWH�DQG�SRRU

86$�72'$<�YLVLWHG�WKH�KRPHWRZQV�RI�WKH�FRQYLFWHG�DQG�DFFXVHG�DUVRQLVWV��H[DPLQHG�FRXUW�UHFRUGV�LQ�HYHU\
FDVH�DQG�LQWHUYLHZHG�IDPLO\�PHPEHUV��SROLFH��SURVHFXWRUV�DQG�GHIHQVH�ODZ\HUV��)URP�WKLV��D�FOHDU�SDWWHUQ
HPHUJHV��7KH�DUVRQ�GHIHQGDQWV�ZHUH�



/HVV�HGXFDWHG��2QO\�IRXU�RI�WKH����KDG�JUDGXDWHG�IURP�KLJK�VFKRRO�
3RRU��+DOI�ZHUH�XQHPSOR\HG��7KH�RWKHUV�KHOG�ORZ�SD\LQJ�MREV�VXFK�DV�ZRUNLQJ�LQ�D�ÀVK�PDUNHW�RU�GRLQJ
XQVNLOOHG�FRQVWUXFWLRQ�ZRUN�
<RXQJ��7HQ�RI�WKH����ZHUH����WR����DW�WKH�WLPH�RI�WKH�FKXUFK�EXUQLQJ��+DOI�RI�WKH����OLYHG�DW�KRPH�
5XUDO�UHVLGHQWV��0RVW�OLYHG�LQ�YHU\�UXUDO�DUHDV��JHQHUDOO\�FORVH�WR�WKH�FKXUFKHV�WKH\�WDUJHWHG�
1RW�FDUHHU�FULPLQDOV��1RQH�KDG�SUHYLRXV�IHORQ\�FRQYLFWLRQV��DOWKRXJK�D�IHZ�KDG�PLVGHPHDQRU�DUUHVWV�RU
UXQ�LQV�ZLWK�DXWKRULWLHV�DV�MXYHQLOHV��7KUHH�FDVHV�KDG�OLQNV�WR�UDFLVW�JURXSV��WKUHH�GLG�QRW�
'UXQN��0RVW�ZHUH�GULQNLQJ�DOFRKRO�KHDYLO\�RQ�WKH�QLJKW�WKH�FKXUFKHV�EXUQHG��6HYHUDO�KDG�EHHQ�WDNLQJ
GUXJV��PRVWO\�PDULMXDQD�

CC7KH\
G�EHHQ�GULQNLQJ��EXW�WKDW
V�QR�H[FXVH�

�VD\V�WKH�5HY��$OYLQ�$QGHUVRQ��SDVWRU�RI�WKH�)ULHQGVKLS�%DSWLVW
&KXUFK��RQH�RI�WKH�WZR�FKXUFKHV�EXUQHG�E\�-RKQVRQ�DQG�WKH�-HWWV��CC6RPHWLPHV�GULQNLQJ�MXVW�PDNHV�XV�EUDYH
HQRXJK�WR�GR�ZKDW�ZH
YH�DOUHDG\�JRW�LQ�RXU�KHDUWV�WR�GR�



,W
V�QRW�HDV\�WR�XQGHUVWDQG�ZKDW�LV�LQ�HDFK�RI�WKHVH�PHQ
V�KHDUWV��$OO����UHIXVHG�WR�EH�LQWHUYLHZHG�

7ZHOYH�DUH�VWLOO�LQ�FXVWRG\��6RPH�RI�WKHP��DV�ZHOO�DV�SULVRQ�RIÀFLDOV��H[SUHVVHG�FRQFHUQ�DERXW�SRVVLEOH
UHWDOLDWLRQ�IURP�EODFN�LQPDWHV�LI�WKHLU�FULPHV�EHFDPH�NQRZQ�

CC0\�XWPRVW�FRQFHUQ�QRZ�LV�WR�OHW�WKLV�DOO�GLH�GRZQ�LQ�RUGHU�WR�VXUYLYH�LQ�WKLV�SODFH�

�0DUN�-HWW�WROG�86$
72'$<�LQ�D�VKRUW��KDQG�ZULWWHQ�OHWWHU�IURP�IHGHUDO�SULVRQ�LQ�%HFNOH\��:�9D��CC,�ZRXOG�OLNH�WR�CVHW�WKH�UHFRUG
VWUDLJKW
�EXW�WR�GR�LW�QRZ�LV�OLNH�VLJQLQJ�P\�ODVW�ZLOO�DQG�WHVWDPHQW��0D\EH�\RX�FDQ�XQGHUVWDQG"



86$�72'$<�LQIRUPHG�WKH�8�6��%XUHDX�RI�3ULVRQV�WKDW�WKLV�VWRU\�ZRXOG�DSSHDU�WRGD\��7KH�EXUHDX�VDLG�LW�ZRXOG
WDNH�SUHFDXWLRQV�WR�HQVXUH�WKH�VDIHW\�RI�WKH�LQPDWHV�

7KH�WZR�PHQ�ZKR�KDYH�FRPSOHWHG�WKHLU�VHQWHQFHV�KDYH�IRXQG�MREV�DQG�PDUULHG�VLQFH�EHLQJ�UHOHDVHG����PRQWKV
DJR��.HQQHWK�&RDWV�DQG�3HUU\�0RRUH�ZHUH�FRQYLFWHG�RI�EXUQLQJ�WKUHH�EODFN�FKXUFKHV�QHDU�:DWVRQ��$UN���LQ
������2DN�*URYH�%DSWLVW��6W��-DPHV�%DSWLVW�DQG�/RYH�5HVW�%DSWLVW�

CC,�MXVW�ZDQW�WR�SXW�LW�DOO�EHKLQG�PH�

�VDLG�&RDWV��D�WDOO�PDQ�ZKR�KDV�RSHQHG�D�ÀVK�PDUNHW�LQ�'XPDV��$UN��+H
GHFOLQHG�WR�VD\�PRUH�

6WLOO�LW�ZDV�SRVVLEOH�WR�JOHDQ�LQVLJKW�IURP�WKH�PHQ
V�RZQ�ZRUGV�LQ�WULDO�UHFRUGV�DQG�LQWHUYLHZV�ZLWK�WKRVH�ZKR
NQHZ�WKHP�EHVW�

+LJK�VFKRRO�KDWH��7KH�ZKLWH�VXSUHPDFLVWV

-RKQ�-DVRQ�%DNHQKXV�ZDV�D�FDVW�RII�LQ�&ODUNVYLOOH��7HQQ�

+H�GLGQ
W�ÀW�LQ�DW�&ODUNVYLOOH�+LJK�6FKRRO��6R�KH�DQG�D�IULHQG��&KDUOHV�1HEOHWW��IRUPHG�D�VXSUHPDFLVW�JURXS�
$U\DQ�)DFWLRQ��DQG�UHFUXLWHG�PLGGOH�VFKRRO�DQG�KLJK�VFKRRO�VWXGHQWV�DV�PHPEHUV�

CC0RVW�RI�WKH�NLGV�WKDW�ZHUH�LQ�WKH�JURXS�ZHUH�MXVW��\RX�NQRZ��DOO�D�EXQFK�RI��,�JXHVV��ORQHUV��������,�JXHVV�,�ZDV
WKH�KHDG�NLG�

�%DNHQKXV�VDLG�LQ�FRXUW��CC(YHU\ERG\�ZDV�DORQH�DQG�GLGQ
W�KDYH�DQ\RQH�WR��\RX�NQRZ��KDYH�D�IXQ
WLPH�ZLWK�



$W�ÀUVW��$U\DQ�)DFWLRQ�PHPEHUV�VSUD\�SDLQWHG�JUDIÀWL�RQ�EXLOGLQJV��7KHQ�WKH\�HVFDODWHG�WR�DVVDXOWV�RQ�EODFN
QHLJKERUV
�KRPHV��ÀULQJ�ELUGVKRW�IURP�D�VKRWJXQ�DW�RQH�KRPH�DQG�OREELQJ�0RORWRY�FRFNWDLOV�PDGH�IURP�-LP
%HDP�ZKLVNH\�ERWWOHV�DW�DQRWKHU�IDPLO\�ZKRVH�FKLOGUHQ�ZHUH�VFKRROPDWHV�RI�1HEOHWW
V�

2Q�$XJ������������WKH\�VHW�ÀUH�WR�%HQHYROHQW�/RGJH�������D�PHHWLQJ�KDOO�LQ�QHDUE\�$GDPV�RIWHQ�XVHG�IRU�%DSWLVW
VHUYLFHV�E\�EODFNV��7KH\�VSUD\�SDLQWHG�CC$)�VWULNHV�DJDLQ

�DQG�CC1LJJHUV�OHDYH�RU�GLH

�RQ�WKH�ZDOOV�EHIRUH
GRXVLQJ�WKH�SODFH�ZLWK�NHURVHQH��$IWHU�WRUFKLQJ�LW��WKH\�UDQ�DZD\��ZKRRSLQJ�DQG�KROOHULQJ�

7KUHH�GD\V�ODWHU��%DNHQKXV�ZDV�DUUHVWHG��+LV�FDU�UHHNHG�RI�NHURVHQH��SROLFH�VDLG�



1HEOHWW��WKHQ�����ZDV�D�ODQN\�SLWFKHU�ZKR�ZDV�VXSSRVHG�WR�VWDUW�FROOHJH�RQ�D�EDVHEDOO�VFKRODUVKLS�WKH�GD\�DIWHU
KLV�DUUHVW��+H�GURYH�D�WUXFN�WKDW�WKH�PHQ�XVHG�LQ�WZR�DWWDFNV�

%DNHQKXV��WKHQ�����KDG�QR�UHDO�SODQV�IRU�WKH�FRPLQJ�\HDU��+H�ZDV�XQHPSOR\HG�DQG�OLYLQJ�DW�KRPH��GULYLQJ�D
�����&KHY\�,PSDOD��$������79�ZDV�KLV�PRVW�SUL]HG�SRVVHVVLRQ�

+H
G�EHHQ�EHDWHQ�UHSHDWHGO\�E\�KLV���IRRW��������SRXQG�IDWKHU��-RKQ�)UDQFLV�%DNHQKXV��ZKR�WHVWLÀHG�WKDW�CC,�FDQ
WKURZ�D�WDQWUXP�WKDW�VFDUHV�WKH�KHOO�RXW�RI�SHRSOH�



7KH�HOGHU�%DNHQKXV�WDXJKW�KLV�VRQ�WKDW�XVLQJ�UDFLDO�VOXUV�ZDV�QR�ELJ�GHDO��+H�WHVWLÀHG�WKDW�FDOOLQJ�VRPHRQH�D
CCQLJJHU

�ZDV�WKH�VDPH�DV�FDOOLQJ�KLP�D�CCIDWKHDG�



7KH�\RXQJHU�%DNHQKXV�VDLG�KH�IHDUHG�KLV�IDWKHU�DQG�UHWUHDWHG�LQWR�GUXJ�DEXVH��+H�VPRNHG�PDULMXDQD�DW�DJH���
DQG�WULHG�HYHU\�RWKHU�GUXJ�KH�FRXOG�SXW�KLV�KDQGV�RQ�E\�DJH�����+H�VDLG�KH�WRRN�/6'�RQFH�DW�DJH����DQG�FKDVHG�D
IULHQG�ZLWK�DQ�D[��EHOLHYLQJ�WKH�ER\�ZDV�CCSRVVHVVHG�E\�GHPRQV�

�%DNHQKXV�HYHQWXDOO\�GURSSHG�RXW�RI�KLJK
VFKRRO�DQG�ZRUNHG�VSRUDGLFDOO\�DW�RGG�MREV�

)RUPLQJ�$U\DQ�)DFWLRQ�ZDV�WKH�ELJJHVW�DFFRPSOLVKPHQW�LQ�KLV�\RXQJ�OLIH��+H�NHSW�WKH�JURXS
V�URVWHU��UHJXODWLRQV
DQG�RDWK�LQ�D�EULHIFDVH�QH[W�WR�KLV�ERPE�PDNLQJ�PDQXDOV�

,Q�FRXUW��KH�DSRORJL]HG��CC,�FDQ
W�H[SUHVV�WKH�JXLOW�WKDW�,�IHHO�DQG�,�NQRZ�LW
V�KDUG�WR�EHOLHYH��,�UHDOO\�GLG�IHHO�JXLOW�
,�UHDOO\�GR�IHHO�OLNH�VOLPH�



%DNHQKXV�DQG�1HEOHWW�ZHUH�VHQWHQFHG�WR����PRQWKV�LQ�IHGHUDO�SULVRQ�DQG�RUGHUHG�WR�SD\�UHVWLWXWLRQ�RI���������

.X�.OX[�.ODQ��$W�ZRUN�LQ�VRPH�DUVRQV

(UQHVW�3LHUFH�FODLPV�WR�EH�DQ�,PSHULDO�:L]DUG�LQ�WKH�.X�.OX[�.ODQ��7KH����\HDU�ROG�IDUPHU�ZDV�FRQYLFWHG�RI
RUGHULQJ����\HDU�ROG�%ULDQ�7DFNHWW�WR�WRUFK�WKH�%DUUHQ�5LYHU�%DSWLVW�&KXUFK�LQ�%RZOLQJ�*UHHQ��.\���RQ�'HF����
������3LHUFH�UHSRUWHGO\�ZDV�XSVHW�E\�DQWL�.ODQ�FRPPHQWV�E\�WKH�SDVWRU��/DUU\�&UDLJ�

7DFNHWW�VWROH�D�FDU�LQ�7HQQHVVHH��SLFNHG�XS�IRXU�FDQV�RI�FDPSLQJ�IXHO�IURP�KLV�PRWKHU��/LQGD�7DFNHWW��SLFNHG�XS
KLV�JLUOIULHQG��.LP�3DWWRQ��DQG�D�IULHQG��-HUU\�*DQQ��DQG�KHDGHG�RXW�WR�EXUQ�WKH�FKXUFK�DURXQG������D�P��3DWWRQ
DQG�*DQQ�WHVWLÀHG�IRU�WKH�SURVHFXWLRQ�DQG�FKDUJHV�DJDLQVW�WKHP�ZHUHQ
W�SXUVXHG�

'HIHQVH�ODZ\HUV�DQG�SURVHFXWRUV�GHFOLQHG�WR�WDON�DERXW�WKH�FDVH�EHFDXVH�3LHUFH�DQG�7DFNHWW�DUH�DSSHDOLQJ�WKHLU
FRQYLFWLRQV�

3LHUFH�ZDV�VHQWHQFHG�WR����PRQWKV�LQ�IHGHUDO�SULVRQ�IRU�FRQVSLUDF\��7DFNHWW�ZDV�JLYHQ�����PRQWKV�IRU
FRQVSLUDF\��DUVRQ�DQG�DXWR�WKHIW�

7KH�.ODQ�DSSHDUV�WR�EH�D�SOD\HU�LQ�WZR�6RXWK�&DUROLQD�ÀUHV�DV�ZHOO��7KHUH��7LP�:HOFK�DQG�*DU\�&R[�DWWHQGHG
.X�.OX[�.ODQ�PHHWLQJV�WRJHWKHU��DQG�SURVHFXWRUV�VD\�WKH\�DOVR�EXUQHG�WZR�EODFN�FKXUFKHV�LQ�-XQH�

7KH�PHQ�DUH�QRZ�LQ�MDLO�DZDLWLQJ�WULDO�RQ�VWDWH�DUVRQ�FKDUJHV��)HGHUDO�SURVHFXWRUV�DUH�SUHSDULQJ�IHGHUDO�FLYLO
ULJKWV�FKDUJHV�DJDLQVW�WKHP�

0RXQW�=LRQ�$IULFDQ�0HWKRGLVW�(SLVFRSDO�RI�*UHHOH\YLOOH�ZDV�EXUJODUL]HG��VHW�DEOD]H�DQG�GHVWUR\HG�DW���D�P��RQ
-XQH�����������7ZR�QLJKWV�ODWHU��WKH�VDPH�KDSSHQHG�WR�0DFHGRQLD�%DSWLVW�&KXUFK�LQ�%ORRPYLOOH�

:HOFK�ZDV�FDUU\LQJ�D�.ODQ�PHPEHUVKLS�FDUG�LQ�KLV�ZDOOHW�ZKHQ�&ODUHQGRQ�&RXQW\�VKHULII
V�GHSXWLHV�DUUHVWHG
KLP�RQ�FKDUJHV�RI�EXUQLQJ�WZR�EODFN�FKXUFKHV�

,Q�D�GRXEOH�ZLGH�WUDLOHU�ZKHUH�&R[�OLYHG��WKH�GHSXWLHV�IRXQG�JXQV�DQG�D�KRRGHG�ZKLWH�UREH�



CC7KRVH�ER\V�IHOW�WKH\�KDG�WKH�EOHVVLQJ�RI�WKH�.ODQ�

�:HOFK
V�PRWKHU��:DQGD�0LWFKXP��WROG�7KH�6WDWH�QHZVSDSHU
LQ�&ROXPELD��6�&��CC7KH\�WDNH�WKHVH�\RXQJ�FRXQWU\�ER\V�ZKR�GRQ
W�UHDOO\�NQRZ�D�ORW�DQG�KDYH�QHYHU�EHHQ�RXW�LQ
WKH�ZRUOG��DQG�WKH\�FRUUXSW�WKHP�



:HOFK�ZDV�D�OLIHORQJ�UHVLGHQW�RI�WKH�DUHD�DQG�DQ�XQHPSOR\HG����\HDU�ROG�DW�WKH�WLPH�RI�WKH�ÀUH��+H�OLYHG�ZLWK�KLV
PRWKHU�

&R[��WKHQ�����KDG�FRPH�WR�6RXWK�&DUROLQD�IURP�9LUJLQLD�VHHNLQJ�FRQVWUXFWLRQ�ZRUN�DIWHU�+XUULFDQH�+XJR�LQ
�����

+H�OLYHG�LQ�D�WUDLOHU�ZLWK�D�.ODQ�EXGG\��$UWKXU�+DOH\��DQG�ZRUNHG�RQO\�UDUHO\�DV�D�GD\�ODERUHU�

&R[�DQG�:HOFK�DUH�DOVR�FKDUJHG�ZLWK�EHDWLQJ�DQG�VWDEELQJ�D�PHQWDOO\�KDQGLFDSSHG�EODFN�PDQ�WKH\�IRXQG
ZDLWLQJ�IRU�D�EXV�QHDU�D�:DO�0DUW��7KH�YLFWLP�VXUYLYHG�WKH�DWWDFN�

6RXWK�&DUROLQD�KDV�PRYHG�WKH�VXVSHFWV�WR�IRXU�MDLOV�EHFDXVH�WKH\
YH�EHHQ�EHDWHQ�E\�RWKHU�LQPDWHV�

0DUWLQ�/XWKHU�.LQJ��$�WLPH�IRU�DUVRQV

7R�FHOHEUDWH�WKH���WK�DQQLYHUVDU\�RI�WKH�DVVDVVLQDWLRQ�RI�0DUWLQ�/XWKHU�.LQJ�-U���WKUHH�WHHQ�DJHUV�WRUFKHG�WZR
FKXUFKHV����PLOHV�DSDUW�QHDU�6XPPLW��0LVV�

/DWH�RQ�6XQGD\��$SULO����������DIWHU�D�GD\�RI�GULQNLQJ�EHHU�DQG�VPRNLQJ�SRW��&KDUOHV�0F*HKHH��-HURPH�%HOOHOR
DQG�5R\�0F*RYHUQ�SLOHG�LQWR�0F*RYHUQ
V�FDU��SLFNHG�XS�D����\HDU�ROG�JLUO�DQG�ZHQW�WR�EXUJODUL]H�WKH�6SULQJKLOO
)UHHZLOO�0LVVLRQDU\�%DSWLVW�&KXUFK��WZR�PLOHV�GRZQ�D�GLUW�URDG�QHDU�0F*HKHH
V�KRPH�

:KHQ�WKH\�IRXQG�QRWKLQJ�ZRUWK�VWHDOLQJ�LQ�WKH�FKXUFK��WKH\�SLOHG�SODVWLF�ÁRUDO�DUUDQJPHQWV�DQG�K\PQDOV�LQ�D
SHZ�DQG�VWDUWHG�D�ÀUH��7KH�FKXUFK�EXUQHG�WR�WKH�JURXQG�

7KH\�WKHQ�GURYH�WRZDUG�0F*RYHUQ
V�KRXVH��%XW�RQ�WKH�ZD\��WKH\�VWRSSHG�DW�5RFN\�3RLQW�0LVVLRQDU\�%DSWLVW
&KXUFK�DQG�VHW�LW�DEOD]H��7KH\�GURYH�DZD\�VKRXWLQJ��CC%XUQ��QLJJHU��EXUQ�



7KH\�VSHQW�WKH�QLJKW�DW�0F*RYHUQ
V�KRXVH��ZDWFKLQJ�WKH�FKXUFK�EXUQ�OHVV�WKDQ�D�PLOH�DZD\�

CC7KHVH�\RXQJ�ER\V�DUH�QRW�UDFLVW�

�VD\V�*X\�5RJHUV��ODZ\HU�IRU�0F*RYHUQ��CC7KH\�JRW�D�OLWWOH�GUXQN�DQG�D�OLWWOH
FUD]\��,�NQRZ�WKH�W\SHV�ZKR�GR�WKLV�VRUW�RI�WKLQJ�ZLWK�PDOLFH�LQ�WKHLU�KHDUWV�DQG�WKHVH�ER\V�DUH�QRW�WKDW�W\SH�������
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DQG�0F*RYHUQ�FDPH�IURP�OHVV�IRUWXQDWH�FLUFXPVWDQFHV�

0F*RYHUQ��WKHQ�DQ����\HDU�ROG�GURSRXW��ZRUNHG�IRU�D�WUHH�WULPPLQJ�VHUYLFH��$W�WKH�WLPH�RI�KLV�DUUHVW��KH�ZDV�RQ
SUREDWLRQ�IRU�DJJUDYDWHG�DVVDXOW�RI�DQ�DFTXDLQWDQFH�LQ�D�GLVSXWH�RYHU�D�VWROHQ�FDU�VWHUHR�
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$OWKRXJK�%HOOHOR�GLGQ
W�VSHDN�LQ�RSHQ�FRXUW��0F*HKHH�DQG�0F*RYHUQ�WXUQHG�WR�IDFH�FKXUFK�PHPEHUV��CC,
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WR�WHOO�WKH�PHPEHUV�RI�ERWK�FKXUFKHV�WKDW�,�DP�VRUU\�IRU�ZKDW�KDSSHQHG�
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6DLG�0F*RYHUQ��CC,
G�OLNH�WR�DSRORJL]H�WR�WKH�PHPEHUV�RI�ERWK�FKXUFKHV��,
P�VRUU\�WKLV�KDSSHQHG�





0F*HKHH�DQG�%HOOHOR�ZHUH�VHQWHQFHG�WR����PRQWKV��0F*RYHUQ�JRW����PRQWKV�EHFDXVH�RI�DQ�HDUOLHU�FRQYLFWLRQ
DV�D�MXYHQLOH��7KH�WKUHH�ZHUH�RUGHUHG�WR�SD\����������LQ�UHVWLWXWLRQ��SHUIRUP�����KRXUV�RI�FRPPXQLW\�VHUYLFH
HDFK�RYHU�WKH�QH[W����\HDUV�DQG��RQ�WKHLU�UHOHDVH��VXEPLW����SDJH�UHVHDUFK�UHSRUWV�RQ�WKH�KLVWRU\�RI�WKH�FLYLO
ULJKWV�PRYHPHQW�

$IWHU�$UNDQVDV�ÀUHV��7U\LQJ�WR�UHEXLOG�OLYHV

.HQQHWK�&RDWV�DQG�3HUU\�0RRUH�DUH�ÀVKPRQJHUV�LQ�WKH�0LVVLVVLSSL�5LYHU�ÁRRG�SODLQ��,W
V�KRQHVW�EXW�XQSOHDVDQW
ZRUN��ZHDULQJ�UXEEHU�DSURQV�VPHDUHG�ZLWK�HQWUDLOV�ZKLOH�JXWWLQJ�DQG�ÀOOHWLQJ�FDWÀVK�WR�VHOO�ZKROHVDOH�LQ�VPDOO
VKRSV�

%XW�ERWK�PHQ�KDYH�IRXQG�D�PHDVXUH�RI�SHDFH�DIWHU�VHUYLQJ�WKHLU�WLPH�IRU�GHVWUR\LQJ�WKUHH�EODFN�FKXUFKHV�LQ
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6RPH�VSHFXODWHG�WKDW�WKH�DUVRQV�ZHUH�D�UHVSRQVH�WR�WKH�ULRWV�WKUHH�ZHHNV�HDUOLHU�LQ�6RXWK�&HQWUDO�/RV�$QJHOHV
IROORZLQJ�WKH�DFTXLWWDO�RI�WKH�SROLFH�RIÀFHUV�ZKR�EHDW�5RGQH\�.LQJ��%XW�ERWK�PHQ�KDYH�GHQLHG�WKDW�

7KH�FKXUFKHV�ZHUH�LQVXUHG��DQG�DOO�WKUHH�KDYH�EHHQ�UHEXLOW��1RZ�WKH�PHQ�ZDQW�WR�UHEXLOG�WKHLU�OLYHV�

0RRUH��WKHQ�����LV�D�EXUO\�UHGKDLUHG�PDQ�ZKR�OLYHV�ZLWK�KLV�IDPLO\�LQ�D�WUDLOHU�QH[W�WR�WKH�ÀVK�PDUNHW�ZKHUH�KH
ZRUNV��+H�KDV�D�VHFRQG�MRE�DW�DQ�DXWR�JDUDJH�LQ�QHDUE\�'XPDV�

2Q�D�KXPLG�HYHQLQJ�ODVW�ZHHN��KH�JORZHUHG�DW�D�YLVLWRU�DQG�VDLG�YLUWXDOO\�QRWKLQJ��+H�DQG�KLV�PRWKHU�DQG�IDWKHU
VDW�LQ�ODZQ�FKDLUV�

&RDWV��WKHQ�����OLYHV�LQ�D�URXJK�ORRNLQJ��GRXEOH�ZLGH�WUDLOHU�ZLWK�D�QHZ�VDWHOOLWH�GLVK�LQ�WKH�\DUG��2Q�D�UHFHQW
YLVLW��0RRUH
V�ROGHU�EURWKHU��ZRUNLQJ�DW�D�ÀVK�PDUNHW�VHW�XS�EHKLQG�WKH�WUDLOHU��FKDVHG�D�UHSRUWHU�RII�WKH�SURSHUW\�

0DUULHG�OHVV�WKDQ�D�PRQWK��&RDWV�LV�VWDUWLQJ�KLV�RZQ�ÀVK�PDUNHW�DQG�UHVWDXUDQW�LQ�SURVSHURXV�'XPDV�

,Q�KLV�WLG\�SODFH��MXVW�RSHQHG�:HGQHVGD\��&RDWV��KLV�ZLIH�DQG�KLV�PRWKHU�VDW�LQ�SODVWLF�SDWLR�FKDLUV��VPRNLQJ
:LQVWRQV�DQG�UDLOLQJ�DERXW�LQDFFXUDWH�PHGLD�DFFRXQWV�UHJDUGLQJ�WKH�QHZ�ZDYH�RI�DUVRQV�

'HVSLWH�KLV�ZLIH�DQG�PRWKHU
V�EHVW�HIIRUWV�WR�FDMROH�KLP�LQWR�WDONLQJ��&RDWV�GHFOLQHG��VD\LQJ�KH�MXVW�GRHVQ
W�ZDQW
DQ\�PRUH�WURXEOH�
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7KH�EXUQLQJ�UDJH�RQ�6XSHU�%RZO�6XQGD\������EHJDQ�ZLWK�D�EXUQLQJ�FURVV�DQG�WKH�ÀUHERPELQJ�RI�WKH�6ZHHW\
3HHW\�WDYHUQ�LQ�&ROXPELD��7HQQ��7KHQ�5REHUW�-RKQVRQ�DQG�0LFKDHO�-HWW�MXPSHG�LQWR�0DUN�-HWW
V�SLFNXS�DQG�GLG
WKH�VDPH�WR�)ULHQGVKLS�0LVVLRQDU\�%DSWLVW�&KXUFK�LQ�WKH�QH[W�FRXQW\�

7KH\�GURYH�EDFN�WR�-RKQVRQ
V�KRXVH��VZLWFKHG�WR�-RKQVRQ
V������3RQWLDF�%RQQHYLOOH�DQG�UHWXUQHG�WR�WKH�FKXUFK
WR�ZDWFK�WKH�ÀUH��0HPEHUV�RI�WKH�FRQJUHJDWLRQ�ZKR�ZHUH�ÀJKWLQJ�WKH�ÀUH�VDZ�WKH�GUXQNHQ�ZKLWH�PHQ�DQG�FKDVHG
WKHP�DZD\�

7KH�WULR�WKHQ�GURYH�WR�&DQDDQ�$IULFDQ�0HWKRGLVW�(SLVFRSDO�&KXUFK�DQG�WKUHZ�D�0RORWRY�FRFNWDLO�WKURXJK�D
ZLQGRZ��7KH�ERPE�EURNH�D�SODVWLF�ZDWHU�SLSH�WKDW�GRXVHG�WKH�ÀUH��1HLWKHU�FKXUFK�ZDV�GHVWUR\HG��DOWKRXJK�ÀUH
GLG���������ZRUWK�RI�GDPDJH�WR�)ULHQGVKLS�0LVVLRQDU\�

3DWULFLD�-HWW��ZLIH�RI�0DUN�-HWW��VD\V�WKH�FULPHV�ZHUH�QRW�SDUW�RI�DQ\�RUJDQL]HG�HIIRUW�GHVSLWH�SXEOLF�SHUFHSWLRQV�
CC7KH\�DUH�QRW�WKH�UDFLVWV�HYHU\RQH�PDNHV�WKHP�RXW�WR�EH�

�VKH�VD\V��CC7KH\�DUH�QRW�EDG�SHRSOH��7KH\�ZHUH�MXVW
GUXQN��7KDW
V�DOO�LW�ZDV��7KHVH�ER\V�MXVW�PDGH�D�WHUULEOH�PLVWDNH�DQG�WKH\�DUH�SD\LQJ�WKH�SULFH�
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CC,�KRSH�*RG�IRUJHWV�ZKDW�ZH
YH�GRQH�

�-RKQVRQ�VDLG�EHIRUH�KH�ZDV�VHQWHQFHG�LQ�)HEUXDU\�
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PRVW�DSSHDU�WR�EH�WKH�TXLFNHVW�WR�IRUJLYH�

,Q�0F&RPE��WKH�VPDOO�FRQJUHJDWLRQ�RI�5RFN\�3RLQW�0LVVLRQDU\�%DSWLVW�&KXUFK�HOHFWHG�QRW�WR�UHEXLOG�DQG�JDYH
��������LQ�GRQDWLRQV�WR�KHOS�6SULQJKLOO�UHEXLOG�LQVWHDG�

7KH�6SULQJKLOO�)UHHZLOO�%DSWLVW�&KXUFK�VWDQGV�DW�WKH�HQG�RI�D�WZR�PLOH�GLUW�URDG��LWV�WDOO�ZKLWH�VWHHSOH�SULVWLQH�LQ
WKH�IDGLQJ�HYHQLQJ�VXQ�

'HDFRQ�&DUO�<RXQJ�VD\V�WKH�QHZ�FKXUFK�LV�EHWWHU�WKDQ�WKH�ROG�RQH��ODUJHO\�EHFDXVH�RI�WKH�JHQHURVLW\�RI�VSLULW�RI
ERWK�ZKLWHV�DQG�EODFNV�LQ�$PLWH�&RXQW\�ZKR�MRLQHG�IRUFHV�WR�KHOS�UHEXLOG�

7KH�WKUHH�\RXQJ�PHQ�ZKR�EXUQHG�WKH�ROG�FKXUFK�ZLOO�EH�ZHOFRPHG�EDFN�ZKHQ�WKHLU�WLPH�LV�XS�D�IHZ�PRQWKV
IURP�QRZ�

CC,
G�EH�JODG�IRU�WKHP�WR�FRPH�EDFN�WR�WKH�FRPPXQLW\�

�<RXQJ�VD\V��CC,�GRQ
W�IHHO�KDWUHG�WRZDUG�WKHP��7KH\
UH
VHUYLQJ�WKHLU�WLPH��7KH\�WROG�XV�WKH\�ZHUH�VRUU\��7KDW
V�DOO�WKH\�FDQ�GR�
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-RKQ�%DNHQKXV��IRXQGHU�RI�WKH�ZKLWH�VXSUHPDFLVW�JURXS�$U\DQ�)DFWLRQ��VSHDNLQJ�LQ�FRXUW�RQ�ZK\�KH�EXUQHG�D
EODFN�FKXUFK�

CC7KH�PDLQ�UHDVRQ��<RXU�+RQRU��ZDV��WKH��UDFLDO�HOHPHQW��<RXU�+RQRU��LW�ZDV�WKH�PDLQ�UHDVRQ��%XW�DOVR��<RXU
+RQRU��,�ORYH�WR�VHH�WKLQJV�EXUQ��,�DOZD\V�KDYH��$OPRVW�EXUQHG�GRZQ�RXU�JDUDJH�DW�RQH�SRLQW�LQ�P\�OLIH��,�EXUQHG
GRZQ�PDQ\�WKLQJV��6PDOO�WKLQJV��,�EXUQHG�P\�WR\V��P\�*�,��-RH�PHQ��,�XVHG�WR�WU\�WR�EXUQ�WKHP��VHH�LI�,�FRXOG
PDNH�WKH�SODVWLF�PHOW��,�KDYH�DOZD\V�ORYHG�WR�VHH�WKLQJV�EXUQ��,�GRQ
W�NQRZ�LI����,�GR�JHW�DURXVHG�E\�LW��DQG�,
DOZD\V�KDYH��DQG�,�KRSH�WR�*RG�PD\EH�,�FDQ�JHW�FXUHG�DQG�,�ZDQW�WR�JHW�WR�WKDW�SRLQW�ZKHUH�,�ZRQ
W�HQMR\�VHHLQJ
WKLQJV�EXUQ�ZLWK�ÀUH�

CC,Q�UHOLJLRXV�SUDFWLFHV�VSHDNLQJ��\RX�NQRZ��ÀUH�LV�SXULI\LQJ��$QG�,�DOZD\V�ÀJXUHG�LI�VRPHWKLQJ�EXUQV�DZD\�DQG
JRHV�WR�DVKHV��WKHQ�LW�H[LVWV�WRR����RU�,�ÀJXUHG�WKDW��\RX�NQRZ��,�GRQ
W�NQRZ�WKDW��,�GRQ
W�NQRZ��,�MXVW�WKLQN�ÀUH
SXULÀHV�WKLQJV��,�GRQ
W�NQRZ�ZKDW�LQFLGHQW�LQ�P\�OLIH�OHG�WR�WKDW�

CC$QG�ZH�KDYH�D�ZRRG�VWRYH�DW�WKH�KRXVH�DQG�,�XVHG�WR�ORYH�WR�ORDG�LW�XS�DQG�OLJKW�LW�GXULQJ�WKH�ZLQWHUWLPH��,
JXHVV�P\�IDWKHU�FDXJKW�RQ�WR�WKDW��EXW�,�XVHG�WR�ORYH�WR�SXW�ZRRG�LQ�DQG�OLJKW�LW�DOO�WKH�WLPH�DQG�ZRQGHU����,�JXHVV
KH�WKRXJKW�,�ZDV�EHLQJ�KLV�VRQ��EXW�,�ZDV�HQMR\LQJ�VHHLQJ�WKH�ÀUH�EXUQ��8VHG�WR�JHW�RQ�PH�EHFDXVH�LW�XVHG�WR�JHW
WKH�ÀUH�DODUP�WR�JR�RII�EHFDXVH�,�ZRXOG�OHDYH�WKH�ÀUH�RSHQ�RQ�WKH�ZRRG�VWRYH��,�ZDWFKHG�LW�EXUQ�IRU�VR�ORQJ�WKH
VPRNH�ZRXOG�FRPH�RXW�DQG�VHW�WKH�DODUP�RII�

CC,�MXVW�QHHG�KHOS��\RX�NQRZ��,
G�OLNH�WR�KDYH�KHOS�
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CC,�KRSH�*RG�IRUJHWV�ZKDW�ZH
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W�LQWHQG�WR�KXUW�QRERG\�������,
P�UHDG\�WR�DFFHSW�P\�WLPH��$QG�,�KDYH
OHDUQHG�D�ORW�DERXW�UDFLVP��\RX�NQRZ��,W
V�D�OLWWOH�ELW�LQ�HYHU\ERG\��,�UHFNRQ��DQG�,�DOVR�NQRZ�LI�,�KDGQ
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GULQNLQJ�WKDW�QLJKW�DQG�VRPHERG\�PHQWLRQLQJ�VRPHWKLQJ�OLNH�WKDW�,�ZRXOG�KDYH�WXUQHG�DURXQG�DQG�ZHQW�WKH�RWKHU
ZD\�



$ERXW�WKLV�VHULHV

7RGD\�LV�WKH�VHFRQG�SDUW�RI�86$�72'$<
V�WKUHH�GD\�ORRN�DW�FKXUFK�DUVRQV�LQ�WKH�6RXWK��7KH�QHZVSDSHU
V�WZR�
PRQWK�LQYHVWLJDWLRQ�LQFOXGHG�����LQWHUYLHZV��YLVLWV�WR����DUVRQ�VFHQHV�DQG�WKH�ÀUVW�FRPSDULVRQ�RI�DUVRQV�DW�ZKLWH
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